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ABSTRACT

This study investigated the effects of investmerdnmtion on investments in general, and foreigreatir
investment in particular, in Uganda, since the &maat of the Investment Code Act, 1991. It usedtipa®condary data
and interviews on investments in Uganda. Analyses wualitative. The findings showed that Ugandaestment
Authority has been promoting investments througtdldr fairs, missions abroad and investment confesenitice 1991.
A number of opportunities existed in the entire remny, but some priority sectors were targeted. &hesluded
Agriculture, ICT, Energy, Health, Education, Minirmgnd Services such as tourism and finance. In tefmuntries,
UK, USA, Kenya (EAC), South Africa, India, ChinaAB and Singapore were targeted as sources of messtinto
Uganda. Based on the number of firms licensedptbenotion efforts were effective between 1991 af85l but since
then other factors have determined foreign diragestment into Uganda such as the discovery oincihe Albertine

region and the credit crunch of the 2009. Howethare were some inadequacies and failures.

The Act excluded foreign investors from participatin agribusinesses which is so critical and witichtributes
about 40% to the country’s GDP. In the mining sectlespite huge mineral potentials, the Authorigjthmer provided
investors with important investments informatidkeligeological data and mineral targets that coeldided as a basis for
attracting serious investors, nor extension sesvit@ining and mining equipment. Also, the Goveenincontinued to
under-fund the targeted sectors such as tourism.imfmrove the effectiveness of investment promotidtnwas
recommended that Government should amend the Aetloav foreigners to engage in agricultural bussess make
available important investment information and otkervices to investors; provide adequate budgetapport for the
targeted sectors; improve infrastructure, espgciallpower and transportation; and tackle the issueorruption in the

country.
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